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165 sOUTH SIATE 3TREET
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CIAYTON J. PABR

March 28, 1989

Brent S. Haacke, Manager
valley Bank & Trust conpany
185 South State Street
Salt Lake City, UT 84111

Re! Basic Manufacturing and Technologies
Utah Division of oil, Gas and Mining
Account No6 .

Dear Brent:
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of Utah, lnc./
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Enclosed are the following:

Letter Agreenent among Valley Bank & Trust company,
of Utah, Division of oil, Gas & Mining, and
Manufacturing and Technologies of Utah, Inc. dated
l-0, L989, relative to Depository Account No. --Keigley Quarry Mine.

State
Basic
March

2. Letter Agreenent
date reLating to
Mine.

anong the same parties and of the same
Account No. 

-'< 

rron Mountain

The letters being transnltted are fully executed. Photocopies
of these originals are being transnitted to Basic Manufacturing and
Technologies of Utah, Inc. with this letter.

Mr. Paul Ludwig of Basic Manufacturing will nake arrangements
with you for transfer of the funds into the two accounts.
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Brent S. Haacke
March 28, 1989
Page 2

Please let me know if you have any

Very truly

e4
cLayLr r.

guestions.

yours,

Parr

CJP/wc
Enclosures

cc:
Robert Johnson
Lynn Hart
Roy Benson
PauI Ludwig
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'a)..J GiENEVA SITEEL
PO.BOX25@ TEL€PtlONE:€Ollze7-gm
Ptr)VO. UTAH 846(8 FAx: (trlll 2?7-9]9)

March 10, 1989

valley Bank & Trust Conpany
L85 south state street
SaIt Lake City, UT 84111

state of Utah
Division of oiI, cas e Mining
355 west North Ternple
3 Triad Center, suite 350
Salt lrake City, UT 84X80-1230

Re: Depository Account for Basic Manufacturing and
Technologies of Utah' Inc., dba Geneva Steel Conpany
Account No. , Keigley Quarry Mine
PerniL No. l.t/b49 / oo--

GentLemen:

Basic Manufacturing and Technologies, Inc., dba Geneva Steel
conpany ('Geneva') has entered lnto a Reclanation Contract (the
,Reclanation Contract') with the Division of olL, Gas and Mlning
(DOGM) pursuant to which ceneva has agreed to provide bonding in
the anount of $505,000.00 to s€cure performance of reclanation of
the Keigley Quarry Mine.

The purpose of this letter is to establish the basis for a
depository account that will serve as collateral for the
obligations of ceneva under ttre Reclanation Contract.

Accordingly, we request your agreenent with the following:

1. Account # - l at Valley Bank (the "Depository
Account') wilt be opEratea and- rnaintained exclusively for the
benefit of DOGM.

2. ceneva will deposit the sum of $505,000.00 into the
Depository Account.
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3. AII interest accrulng on the fundE in the Depository
Account shall ue 

-aisiributed nonthly by Valley Bank to Geneva in
accordance wtth inetructlone fron Geneva'

A. t{ithdranale frorn the Account nay oTIy be rnade by
signaiure of tne p-i"on p,trporting to bc ,!l:-Pi5"ctor of DoG!'t'

.r"if ff.a by the et[Jinef C"ncial or-any Aslrtant Attorney General
of the Stat€ of Utah.

5. DOGU nay nake withdrawala fron the Depository Account
onfy ie pr-vided in Ctre Reclanatlon Contract or as appropriate to
effecr an approvea-rJiunA of all or part gq.thq.fundE theraln to
;;;";,-UuC'vafley-B;;i- shall have- no obllgatlon to establieh
il;;h;; ini wiuaiawal of, Docu ls pernitted by the Reclanatlon
Contract or otherwise.

6. Upon certification by DOGU of conpl-etlon of reclamation
by ceneva ae proviOed ln paragraph 5 of, the Raclanation Contfact
or upon apptrovar Ui tno Boarii oi a lubrtltutr bond, DOCM rhrll
iiti'5ril;fi-iunas'tn trre D€porltory Aeeount and Dak. trans!.r
thereof to Geneva.

If the foregoing provlslons are satlsfactory to You'-please
go indicate by rigni;e-the fo1'a of acceptance aet forth below.

t
Valtey Bank & Trust ConPanY
March 8, 1989
Page 2

ACCEPTED AND AGREED:

VALLEY BANK & TRUST COII{PANY

By
Its
Date

Very truly YourE,

BASIC ilANUFACTURING AND TECHNOIOGIES
oF uTAll, rNc.

ACCEHTED AND AGREED:

UTAH DIVISTON OF OIL, GAS
AND }TINING
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